
Appendix X
Undertaking as to Partial Release

To : [Name of the Developer (i.e. the registered owner of the lot)]
Lot No:               (“the Development”)

Phase : Phase   of the Development

Name of the Development :

The Mortgagee hereby irrevocably undertakes with the Developer its successors and assigns that, notwithstanding any provisions to the contrary contained in any documents entered into between the Mortgagee and the Developer in relation to provision of finance for the construction of *[Phase ........ of] the Development including but not limited to the building mortgage dated              and registered in the               Land Registry / ___________________ New Territories Land Registry by Memorial No.                 (“the Building Mortgage”), in the event of the Borrower's sale of any part of or share or interest in *[Phase ........ of] the Development, if the total purchase price under an agreement for sale and purchase of the relevant part of or share or interest in *[Phase ........ of] the Development, the terms of which have been approved by the Mortgagee, is fully paid into the stakeholder account (as defined in a tripartite stakeholders’ agreement entered into or to be entered into under the terms of the consent to the sale of units in *[Phase ........ of] the Development issued by the Director of Lands), then, upon completion of the sale and purchase of the relevant part of or share or interest in *[Phase ........ of] the Development, the Mortgagee shall thereupon unconditionally execute a partial discharge and reassignment in respect of the relevant part of or share or interest in *[Phase ........ of] the Development as may be necessary to release the relevant part of or share or interest in *[Phase ........ of] the Development from the security of the Building Mortgage. 


IN WITNESS whereof we have caused our Common Seal to be hereunto affixed this day of ____________ 20__.

SEALED with the Common Seal
)

of [name of bank]
)

and SIGNED by
)




)

[SIGNED, SEALED and
)

DELIVERED by the lawful
)

attorney of [name of bank]]
)

whose signature(s) is/are
)

verified by : -
)




Solicitor,




Hong Kong SAR 


I, [name of solicitor], hereby confirm that the above Undertaking has been duly executed in accordance with the Memorandum and Articles of Association of [name of the bank] duly authorized by a properly convened meeting and resolution of the [name of bank] or by the lawful attorney of [name of the bank] pursuant to a Power of Attorney granted by the bank.


Solicitor,


Hong Kong SAR

As at 8.7.2004
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