Appendix VIII
Amendments to the Standard Forms of ASP

1. 
The definition of construction costs (Clause 1(1)(f)) in the respective standard forms of ASP (for residential and non-residential units) is replaced by the following new version:
	“

*[For phased development only]
	(f)
	(Construction Costs( means: -
(i)
any sum incurred or to be incurred in connection with any works done or to be done, and materials or goods supplied or to be supplied, in connection with the site formation on the land for *[Phase [ ] of] the Development, the substructure and superstructure construction of the Building, (including the communal and recreational facilities as set out in Schedule 6), and the making of *[Phase [ ] of] the Development fit to qualify for the issue of an Occupation Permit and to comply with the Government Grant *[in so far as they relate to Phase [ ] of the Development];

(ii)
any sums needed to be incurred by the Vendor to install the fittings and finishes of *[Phase [ ] of] the Development (including the fittings and finishes as set out in Schedule 5) and in making every unit in *[Phase [ ] of] the Development ready for handover to purchasers on completion of the sale and purchase; and


	
	
	(iii)
any other sums (excluding the Professional Fees (as defined in Clause 1(1)( ) below)) which in the reasonable opinion of the Authorized Person needed to be incurred to complete the construction of *[Phase [ ] of] the Development fit to qualify for the issue of an Occupation Permit and to comply with the Government Grant *[in so far as they relate to Phase [ ] of the Development] and this Agreement.”




2.   New Clause incorporating a definition of professional fees is inserted immediately after the definition “Phase [ ]” in the respective standard forms of ASP, as follow:
	“
*[For phased development only]
	( )
	“Professional Fees” means any sums incurred or to be incurred by the Vendor for the employment of the Authorized Person and other professional persons or consultants in relation to completion of *[Phase [ ] of] the Development.”


3. Clause 4(1)(c) of the standard form of ASP for residential units is replaced by the following new version:

	“*[For phased development only]

#Insert AP’s estimated date of compliance
	4(1)(c)
	complete *[Phase [ ] of ] the Development in all respects in compliance with the conditions of the Government Grant *[in so far as they relate to Phase [ ] of the Development], the building plans and this Agreement, incorporating the fittings and finishes as set out in Schedule 5 into the Property, on or before the #[ ] day of [   ] subject to such extensions of time as may be granted by the Authorized Person in accordance with sub-clause (5)(a).”


4. The term “Authorised Person”, wherever appearing in the standard form of ASP for residential units, is replaced by “Authorized Person”.

5. The term “Construction Cost”, wherever appearing in Clauses 25 and 26 of the respective standard forms of ASP, is replaced by “Construction Costs and Professional Fees”.

6. The phrase “the Building/Development”, only as appears in Clauses 4(4)(a), 4(4)(b), 4(4)(c), 4(5)(a), 4(6), 4(7), 10(b)(iv), 10(c) and 10(d) of the standard form of ASP for residential units, is replaced by “*[Phase [ ] of] the Development”.
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